Office of the State Treasurer

The agency links this performance measure to Oregon Benchmark(s):

#36, S&P Bond Rating

	KPM #9
	Expense to Assets Ratio for the Oregon Short-Term Fund Compared to Institutional Money Market Funds
	Measure since: 2004

	Goal
	Provide investment and banking services that are cost-efficient compared to external sources.

	Oregon Context
	Maintain a high level of customer satisfaction.

	Data source
	Internal accounting and independent analysis of external costs by a third party consultant – Strategic Investment Solutions.

	Owner
	Investment Division, Ron Schmitz, 503-378-4111
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OUR STRATEGY 
Keep costs low by providing internally sourced services rather than contracting with outside vendors.
2. ABOUT THE TARGETS
Specific information about external cost levels are not known in advance.
3. HOW WE ARE DOING
KPM #9 is a new measure but 2004 results were very favorable. Results for 2006 will be known in March of 2007 and we expect a favorable outcome.

4. HOW WE COMPARE
The data from Strategic Investment Solutions, a third party consultant, indicates that the Oregon Short-Term Fund is a low cost provider of services.
5. FACTORS AFFECTING RESULTS
The Office of the State Treasurer is a not-for-profit institution and as such should provide services at a lower cost than external, for-profit companies.
6. WHAT NEEDS TO BE DONE
The Office is pleased with the results to date and will continue to be diligent as a low cost provider of services.
7. ABOUT THE DATA
Data Cycle: biennial. 

The external data is independently constructed by a third party consultant using the Lipper Analytical Services data base. Internal costs are based on the charges billed to state and local government customers.
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Office of the State Treasurer
Excerpt from FY 2006 Annual Performance Progress Report found at http://www.oregon.gov/DAS/OPB/APPR06.shtml
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